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AZOWALETIKON OPTANIEMAN

To éyypapo auTto mapéxel Baotkeés eEmevEUTIKES TANPOWOPIES yia To auotBaio kepdAato Mikto Ecwtepikou. Aev amoteAei Stapnuiotikd uAtko. Ot
niAnpogopies napéxoviat Baaoet tou vouou 4099/2012, ue okomo va Bondrjoet Tov ENEVSUTH va KATAVOROEL TNV QUON KAt TOUS KLU VOUS amod thv
EMEVSUON TOU OTO OUYKEKPLUEVO ApotBaio kepdAato.

AMOIBAIO KEQANAIO AZDAAIZTIKON OPFANIZMQN MIKTO EZQTEPIKOY Adeta Asttoupyiag 5/381/07-11-2002/E.E. tng E.K.
(®.E.K.1446/B/18-11/2002) LEI 549300JSLNCWDXJT4U81. Etaupeia Stoxeipiong: AEAAK AchalioTikwv OpyoaviGHwV.
E€wtepikol Alaxetplotég EONIKH ASSET MANAGEMENT A.E.A.A.K., ALPHA ASSET MANAGEMENT A.E.A.A.K., MEIPAIQZ ASSET
MANAGEMENT A.E.A.A.K

EnevSUTIKOG ZKOMOG KOl EMEVSUTLKE TIOALTLKE

TKomog tou ApotBaiou Kedpalaiou gival n emniteuén tng ubnAotepng Suvatrg anddoong, Le Tov eAdxLoTo Suvato kivsuvo, péow
™G evepynTIKAG Slaeiplong evog xaptodulakiou emapkolc SLacmopds, enevéuovtag Kupiwg otnv eAAnVIKA ayopd. To eAdxioto
TO00OTO €MEVEUONG O METOXEG 1 OpOAoya Sev emutpemetal va ival xapunAdtepo tou Séka Tolg ekato (10%) Tou evepyntikol
Tou. To HEYLOTO TTOOOOTO £MEVEUONG OE UETOXEG I OMOAOya 1 Of KATABECELS KAl MECA XPNUATAYOPAG SEV EMITPENMETAL va
untepPBaivel To e€rjvta mévte ToLg eKato (65%) Tou evepyntikol Ttou. To ApotBaio KedbdAato mpotiBetal va emevSUoeL ry €xeL
enevbUoEL Avw Tou 35% TOU EVEPYNTLKOU TOU, OE KVNTEG afieg KAl LECA XpPNUATAYOPAC, TTou €xouv ek80Bel i} elval eyyunpéva
amo to EAANVIKO KPATOG.

Enev80eL 0g LETOXEG ELONYUEVEG OTO XPNUATLOTAPLO ABNVWY, Kpatikd opdloya EAAnViKoU Anpociou kaBwg Kat otnv ayopd
XPALOTOG, WOTOOO OL CUVTEAEOTEG oTtABuIoNg Suvatal va SLtadopomoloUvTaL CUYKPLTIKA Pe autoug tou Seiktn avadopdc. H
Slaxeiplon tou xaptodpuhakiou BacileTal 0€ TOCOTIKNA Kot TOLOTIKH a&loAdynon BepeAlwdwy peyebwv. H eMEVOUTIKNA oTpaTNYLKA
uropel va TePLOPIoEL TNV €KTOON, OTNV Omoia Ta oTolEla Tou Xaptodulakiou evéxetal va amokAivouv amd tov Seiktn
avapopds. AeuTepeUOVTWG, €ival SUVOTEG Kal oL emevBUOEl 0 KwNTEG afieg elonypéveg, péoa xpnuatayopdcg, OZEKA,
Awampaypatetotpol OZEKA, og opyavwpévn ayopd kpdtoug péhoug tng E.E.

To ApotBaio KepdAato pmopei va enevdUEeL 08 MAPAywya XPNHATOTILOTWTIKA HECQA LE OKOTIO TNV QUTOTEAECUATIKNA QVTLOTABULON
OTOLXELWV TOU EVEPYNTIKOU TOU

0 Asiktng avadopdg tou ApoBaiov Kepadaiou eivatl oUvBeTog kat amoteAeital anod tov Mevikd Asiktn X.A. 40%, Bloomberg
Barclays Greece Govt Index 45% (BEGCGA), kat Euribor 3m, 15%. O Bloomberg Barclays Greece Govt Index, mapéxetal amno tov
Slaxelplotr) «Bloomberg Index Services Limited», oL omoiol 8gv lval MAEOV €YYEYPAUUEVOL OTO PNTPWO TOU TNPEL N ESMA pe
Bdon to &pbpo 36 tou Kavoviopol 2016/1011. H Swaxeipion tou ApolBaiov Kedahaiou sival evepyntikry oto mAaiclo tng
€MEVOUTIKNAG TOU TTOALTIKAG Kot v Tieplopiletal armod tnv ouvBeon tou Seiktn avadopdg Tou, 0 OMolog XPNOLUOTOLETAL HdVO yla
Abyoug olykplong anoddoewv. Ta képdn Kot oL tpdcodol Tou Apotpaiou KebaAaiou emavenevduovrad.

Ol ouvaAhayég enti tou xaptodulakiou emBapuvovtal pe £§oda kat pounBeLleg mou Sev ennpedlouv GNUAVTIKA TNV anddoor
Tou. Ta pepibia prmopouv va amoktnOouv ) va e€ayopactolv KA epydoiun nuépa otnv tun Stdbeong n e€ayopdg, n omnoia
npoodlopiletal pe Baon tnv afia peptdiou tnv nuépa tng UNOROANG ALTAOEWE. To TIPOLOV TN €ayopdg KATABAANETAL OE LETPNTA
EVTOG TEVTE EPYACLUWY NUEPWV.

To eAAXLOTO CUVIOTWILEVO XPOVIKO SLdoTtnpa Slakpdtnong twy Peptdiwy eivat mévte £tn.

Npodil Kwwdlvou kat andédoong

XaunAdtepo pioko/anodoaon YynAdtepo pioko/anddoon
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. O avwtépw Seiktng UTOSELIKVUEL TNV Katnyoplomoinon tou ApotBaiou Kedahaiouv oe oxéon e ToV EMEVOUTIKO TOU
kivbuvo kat tnv anodoon. H vdnAotepn katnyopia (7) onuaivel ugnAdtepn mpooSokwpevn anddoon oAAd Kat
vPnAdtepn miBavotnta anwAetag kepahaiou. H xapnAotepn katnyopia (1) Sev .ooduvapel pue undevikd kivbuvo. Ta
LOTOpLIKA Sebopéva Tou xpnotpomoiBnkav ya va katnyoploroinBel to ApolBaio KedbdAalo evééxetal va pnv
anoteholv aflomotn €vEeLEn yia tn LeAAOVTIKN arddoaor tou.

. H katnyoplomoinon tou ApotBaiou Kedahaiou dev eival gyyunuévn ot Ba mapapeivel n S kat umopei va
petaBAnOei oto péAAov.

. To ApoBaio KeddAato tagvourBnke otnv katnyopia autr Adyw tng Stakpavong twv anodocswv tou ApotBaiou
Kebalaiov twv mapeABovtwy 5 €Twv, AOyw TG MEPLOPLOUEVNG YEWYPADIKAG SLOOTIOPAC TWV eMevBUoEWY, KaBWwg
enevbUeL KATd KUPLo AOyo o€ KvnTEG afieq EANASOG.

. O k&twOL kivduvol ouvdéovtal ouolwdwg pe to ApolBaio Keddhato, ahAd dev avtikatormtpilovtal mARpwe amnd to
Seiktn:

MoTWTKOG Kivouvog (Kivbuvog aBétnong Twv UNOXPEWOEWY eVOG ekEOTN KVNTWV aflwv), Kivbuvog peuototntag (aduvauia
PEUCTOMOINONG OTOWKEIWV EVEPYNTIKOU AOyw MeEYAAWY €€0yOpwV), AELTOUPYLIKOG KivEUVOG (QVETIAPKELD ] AOTOXIOL ECWTEPLIKWV
SLadkaoLwy, cuoTNUATwy), Kiveuvog KpAToug (BECLKO KOl KAVOVLOTIKO TAQIGLO TOU KPATOUG EMEVEUONG TOU EVEPYNTLKOU), TOV
kivbuvo ayopdg, SnAadr tov KivBuvo umoxwenong Tou EMUTESOU TWV TLUWV TNG 0yOPAG CUVOAKA /i OPLOUEVWY OTOLXEIWV TOU
evepyntkoU. H petaBoln otig TIHEG Hmopel evEELKTIKA va adopd oTNV TIUA TwV TITAWV 0ToUG omoioug €xeL yivel n emévduon,
oTNV AUEOUELWON TWV EMLTOKIWY K.
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Edanag emBapUvoeLg mpLv rj HeTE Ty emévduon

MNpounBela SlabBéoewg

0%

MNpounBela e§ayopdg
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ouupETOXN, EiTE KaTA TNV e€ayopd Twv UePLSiwv oag

Mpokettal yLa T avwtata Ue ta oroia evSExeTaL va emBapuvOsite €ite katd TV

ALGPKELDL EVOG £TOUG

EmBapivoelg mou kataBarovrat anod 1o evepyntikod tou ApolBaiov Kedahaiov katd tnv

Tpéxouoeg emPopluvoelg 0,62%
ELSLKEG TEPLTTWOELG EMBAPUVOEWY
ApotBr anodoong

Ouavaypadopeveg pounBeteg S1aBeong kat e§ayopas,
QroTEAOUV TAl HEYLOTA TTOGOOTA TIPOUNBELWV.

OL TpéXOUOEG EMBAPUVOELG £XOUV UTIOAOYLOTEL e Bdon ta
QOTEAECOTA TOU OLKOVOLLKOU €TouG 2023. OL TPEXOUOES
eMBapLVOEL eVEEXETAL VO SLladEpouv amd £T0G o€ £T0G. Aev
nepappavouv:

. To kdoTog cuvalaywy et Twv otolkeiwv tou OZEKA, eKtdg
aro TG popriBeteg 5LdBeong Kat §ayopdg mou KataBAANEL
0 OZEKA Kkatd tnv anoktnon f e§ayopd peptdiwv GAou
0pYQVLOHOU GUANOYLKWV ETLEVEUCEWV.

. v apolpn anddoong.

Mo neplocotepeg TANPOdOPIEG OXETIKA HE TIG EMUPBAPUVOELG
OUMBOUAEUTEITE TNV EVOTNTA EVNUEPWTIKG SeATio (poprBeteg-
£€§06a — apoBécg) otnv wotooeAiba www.hpmf.gr
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OLTIPONYOUHEVEG ATTOBOTELG £XOUV TIEPLOPLOMEVN afia wG onpeio avadopdg

Ot anoddoelg mou gpdavitovrat Aappdvouv unddn 6Aeg T emBapuvoelg kat Ta §oda.

‘Etog oUotaong apoBaiov kepalaiov 2002. Nopopa avadopdg eivat to eupw. H anddoon tou Seiktn avadopdg yia to 2023 Atav +21,94%

Mpaktikéc MMAnpowopiec

Oepatodpurakag: EBvikr Tpamnela A.E.

MAnpodopieg yla to evnuepwtikd Sehtio, Tov Kavoviopo, teAeutaieg eTHoLEG KoL eEAUNVLIAIEG EKDECELS, NUEPNOLEG TLHEG HEPLSIWY,
kaBapn agia evepyntikov, kabwg kat mepiAnin tg moAttkig anodoxwv tng Etapeiag Alaxeipiong AEAAK A.O., ou mephapBdvet
TOV UTIOAOYLOMO TWV QUOLBWY KoL AOUTWY TIAPOXWY KAL TNV TAUTOTNTA TWV TPOCWIWY ToU €lval urelBuva yla tnv €ykpLon Kot
uhornoinon tng, eivat Stabéopueg otnv eAAnviki yYAwooa, otnv totooehisa www.hpmf.gr

To ApoBaio Kedpdhato Siémetat and tnv eANnvikr) dopoloyikr vopoBeoia kat evoeéxeTal va emnpedlel TG GOopPOAOYLIKEG UTIOXPEWOELS
Tou emevduTh.

H A.E.A.AK. Aodaliotikwv Opyaviopwv euBUVeTAL yLa Ta oTolXela ou miepLéxovtal otig Baotkég MAnpodopieg yia toug enevauTteg
UOVO EGV QUTA ELVOL TTOPATAQVNTIKA 1) AVakpLBH 1) €pXovTal o€ avtiBean e To EPLEXOUEVO TOU EVNUEPWTLKOU SeATiou Tou ApotBaiou
Kedbahaiou.

H moAutikr) amodoxwv tng Etatpeiag opiletal pe Baon tig poboloyikég pubpioelg yia toug umtaAAfAoug tou Anpociou, OTwg opiletat
otn Suatagn tou apBpou 781 mep. ot kat T tou N 4354/2015.

OL OZEKA 8ev €xouv gyyunuévn amddoon Kal oL tponyoUeVeS anodooelg Sev Stacdaiilouv TG LEAOVTIKEG.

To ApotBaio Kedpdato éxel AdBetl adela cuotaong f Aettoupyiag otnv EAada kat enomteletat and tv eAAnvikr) Emitponn
Kebalatayopds. H A.E.A.A.K. AcpaAiotikwv Opyaviopwyv €xel Aafel adela ouotdoewg otnv EAAGSa kal emomteVeTaL Ao tnv
eMnvikr| Erutpony Kepaatayopds. Ot Baoweg MAnpodopieg yia toug emevSuTeC eival akplpeic tnv 12/01/2024.

21,94%
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