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I. ETAIPEIA ATIAXEIPIXEQX
Yroyyeio Etapeiog Avayelpioenc:

EINNQNYMIA: ANQNYMOZX ETAIPIA ATIAXEIPIZEQY AMOIBAIQN
KEDAAAIQON AZOAAIETIKOQN OPTANIEMON

YYXTAXH: H etaupeio 10p0Onke pe v K2-11870/21.09.2000 amdpaon
oV Yovpyov AvdamtoEng n omoia onpooctevdnke oto ®.E.K.

8835/27.09.2000
AIAPKEIA: 40 xpbdvia amd 11 cvoTooN
METOXIKO KE®AAAIO: 3.000.000 €
EAPA ETAIPIAX KAI
AMOIBAIQN KE®AAAIQN: Anpog Adnvaiov
AIEYOYNXH: Apepikng 9, Adnva, T.K. 106 72
THAE®QNA: 210 3387900, 210 3387940
DAE: 210 3387903
E-MAIL: info@hpmf.gr
APMAE: 47023/06/B/00/92

AmokAeloTikOg oKOTOG NG eTanpeiag eivar ) dtayeipion o) Tov Miktov ApoiBaiov
Kepaiaiov kot B) Tov ApoBaiov Keparaiov Evporaik®dv kpatik®v opordymv
ocLpemva L Tig dtataéelg Tov N.4099/2012.

METOXOI :
EBvucn TpameCo g EAAGSOG: 20%

E®KA (OIONEI KAGOAIKOZ ATAAOXOZ TON KATQOI) 80% :

‘Idpvpa Kowvovikdv Acparicenv (LK.A.): 40%
Opyaviopog Acpdaiong Erevfépwv Enayyelpoatiov (O.A.E.E.): 20%
Opyaviopog 'ewpyikdv Acparicewv (O.I.AL): 20%
OEMATO®YAAKAX: E®GNIKH TPAIIEZA AE

Eleyktég ETtapiog.

Aebvig Edeyxtikn AEOEA

Taktikdc: Baoileioc Bapidunc A.M.XOEA 10261

AvomAnpopotikoc: Tpravtdeuirog Kotoardg A.M.XOEA 21361



AIOIKHTIKO XYMBOYAIO ETAIPIAX:

Adumpoc ZEUmog [Ipoedpog
Aworknmc EOKA

Bgpotoring Xavtlapiong Alvov ZOppovrog
Iodvvng Zxomoving Avtmpdedpog A’
Ymodrowknte EOKA

Anuntpng Toaxipng Avtimpoedpog B’
Yrodowkntig EOKA

Baoilerog Kaparog Méhog

['evikdg AtevBoving EBvikng Tpanelog

Moz6ovAa Tpravtagpviiov Méhog
['ev. A/vipia Ymovpyeiov
Epyoaciog kot Kowvovikig Acpdiiong

['empyrog Kaiiog Méhog
Exnpocwmnog Ynovpyeiov Otkovopkav

EIIENAYTIKH EIIITPOITH MIKTOY AMOIBAIOY KE®PAAAIOY
KAI EYPQITAIKQN KPATIKQN OMOAOI'QN THX AEAAK
AXDAAIZTIKOQN OPTANIXMOQN

K. Atovoong Awapag [Ipdedpog

K. @éung Xavtlopiong Méhog

K. Nobvng Xpnotog Méhog

K. Oopac [ovewvag Méhog

K. ZtéMOog ZtuAtoviong Méhog

K. Ayyehog Kootrg Méhog

AIOIKHTIKA XTEAEXH

Oéung Xavtlapiong Alvov ZOppovrog
[Mavayudng Aoveeéng Owovopkog AtevBuvng
[Movayidng Bavog AevBovvtig Aoyretpiov/AML
[TawAiong [Movrog Ecwtepkdc Eleyyoc/

Kavovietikn Zoppopeaoon



II. MIKTO AMOIBAIO KE®AAAIO THX
AEAAK AYODAAIXTIKQN OPT'ANIXMQN

A. XvvonTikd otovyeio Tov Apofaiov Keparaiov

1.

Yrovyeia cvotaong Tov Aporpaiov Kepaiaiov:

To ApoBaio Kepdhato éxet cvotabel oty EAAGOa pe aptBud adeiog
™mg Emitponng Kepaiaiayopdc 5/381/07.11.2002 (®EK
1446/B/18.11.2002). O Kavovicpodg tov Miktod Apoifaiov Kepaiaiov
ms AEAAK AocepoMotikov Opyovicpuov Omm¢ tpomomomdeic v
21.01.2019 woyvet amoterel avandonacto pépog tov [apdvtog o omoiog
elval avoptnuévog otnv  SladIKTLOKO TOTO UE TOVG ANTIVIKOVG
yapaxtipes «WWw.hpmf.gry», epeéng kolobuevog kat xéptv cuvtopiog
o «Kovoviopuoc.

Awdpxera Tov Apoipaiov Keparaiov:
To Apopaio Kepdrato eivar aopiotov dibpretog

Ogpoato@viokas Tov Aporfaiov Keparaiov:

Oepatopvrakag tov Apotfaiov Keparaiov eivar n "E6vikn Tpanela
¢ EALGO0g ALE.”, Avdvopog Etaupia pe €6pa to Afjpo Adnvaiov, kot
KevTpkd ypaopeion Atdhov 86, AGMva.

Ta kaBnkovro tov Ogpato@vAoke cLVIGTAVIOL GTN EVANEN TOV
otoyelov tov evepyntkod tev  Apofaiov  Kepoloiov mov
dwyepiletan n Etopeio. Zvykekpéva, o Ogpato@diaxog evBdveton
Yl TNV TOUELNKT TOPOKOAOVONOT Kot Sloyelplon TOV KIVIIGEMY TOV
otoyEimv Tov evepynTiKov Tov Apoaiov Kepalaiov chpewva pe Tig
odnyiec ¢ Etaipeiog. H o Etaipeio opeilel oe kabe mepintmon va
napakolovfel v opbn extéheon TV odNyudV MG ond TO
Ocpatopvriaka. O OepatoPOAAKOS GLVVTOYPAPEL TOV KAVOVIGUO TOV
ApoBaiov Keporaiov, tic exbécelg, T1¢ kataotdoelg tov dpbpov 79
napdypaeoc 2 tov N.4099/2012. Ot appodidtreg Kot 01 VITOYPEMCELS
tov Ogpatopvroka tv ApoPaiov Keporaiov opilovtal avaivtikd
010 GpBpo 36 tov N.4099/2012.

Opxoroi Eleyktéc Tov Aporpaiov Keparaiov:

Xpnon 2018:
Aebvng Edeyktikn AEOEA
Toaktikdc: Baoiieloc Bapidunc A.M.ZOEA 10261

Avaminpopatikds: Tpraviapuiroc Kotcards A.M.XOEA 21361

Awyeprotég Tov Aporpaiov Keparaiov:

H dwyeipion tov yaptopurakiov tov Apoifaiov Kepaiaiov &xet
avatedel pe ocupPacelg oTovg TOPAKAT® OlXEPIOTEG, 1 Aol TV
omoiwv Bapdvel To ApoiPaio Kepdaio.

a. EONIKH Asset Management AEAAK.

B. ALPHA Asset Management AEAAK.

v. ITIEIPAIQY Asset Management AEAAK.



B. Emevovtikég IIAnpogopieg

1. ErevouTikég Xkomdg tov Aporpaiov Kepaiaiov

XOopupova pe tov eykekpyévo omd v Emirpomn Kepaiooyopdc
Kavoviopd tov Apoaiov Kepaaiov:

1. O oxomdg ovykpotnong tov ApoiBaiov Kepalaiov eivar
OQEAELD TOV PEPOOVY®V, omd TNV AmOKTNOY Kupiwg vrepadiog kot
OEVTEPEVOVTIMG EIGOONOTOG KOl 1] TPOKVTITOVGO EMEVOVTIKY] TOALTIKY|
B cuvapTatal pPE TIC OVAYKEG KAALYNG TOV EKPODV TOV (POPEMV
KOWMVIKNG 0GQAALoNG.

2. Boowog oxomdg TG emeEVOLTIKNG TOAMTIKNAG ToL Apoipaiov
Kepoiaiov givon n enitevén g vymAdtepng dvvatng amdO0oNS Y TO
HePLOL0vY0, LE TOV EAYLOTO duVATO KivOuvo, HEGM EVOG YOPTOPLAAKIOL
emopkovs dwomopds, o kivntég aliec. H dwyeipion tov Apopaiov
KepaAaiov Oa eivor evepyntikn kou dev Oa tpocapuoleton enavm og Eval
dgik.

3. [Ma v mpaypatoroinon tov ckomoH avtod TO EVEPYNTIKO TOV
ApotBaiov Keparaiov Ba emevodeton kupiwg otnv EAAnvikKn ayopd kot
devtepevovimg o€ Bupomaikég ayopés, o€ HETOYKOVS TITAOVG, OE
LOKPOYPOVIOLS Kot Ppayvypoviovs TitAovg oTafepol €1G00MUOTOC
KkaBmg Kot Tpoidvta (LEGA Kot TITAOVG) XPMUOTAYOPAC.

H emevdvtikn moltwkn) tov ApoiBaiov Keporaiov dev cuvaptdron
AUECH LLE OPIGUEVOVGS OEIKTEG,.

2. Erevovtn moltiki tov Apopaiov Keparaiov
o) To evepynud emevdvetar péxpt 50% ommv EAAnvikr kot
Evpomnaikn ayopd Hetoy®v Kot 10 VTOAOTO 6€ opOAoya ToLv EAANVIKOD
Anpoociov kot Aoy Evponaikov Kpatov. Xuvenmg o enevoutikdg
kivouvog empepiletar oto avtictoryo oTOVKEl EVEPYNTIKOL TMV
HETOYIKOV aS1dV OV EMAEYOVUE KLPI®MG LYNANG KEQOAOLOTO|GEMG
Kot ota opdroyo EAAnvucod Anpociov oArd ko v EAAnvich
Xpnuotoyopd.
B) H xatovopn t@v 10mofetcemv o€ OHOAOYO TOL EAANVIKOV
dnpociov yiveton o€ YPOVIKEG OBPKELEG TOV KAADTTTOLV PpayLYpPOVIES,
HéGo Kot pakpompdbeseg AMEELG avAoya e To dEdOUEVA TNG OLYOPAC,
LE YVOUOVA TTAVTO TNV EA0YIGTOMTOINGT) TOL KIVOUVOU.
Y) [Mopdyoyo ¥pMUOTOTICTOTIKG HEGOH EMITPETOVIOL HOVO Ylo
avTiotdfuon tov Kwohvov Kot o€ ovth TV kKornyopia Ba yivoov
tonofetioelg eqv avtd KpBel amd to apuddlo dpyava tng €Toipiog
avoryKoio.
d) H emevdutiky moMTikn aALd Kot 1) 0KoAovOoVEV GTPOTNYIKN
elval vo. amoPevLYOVTOL Ol EVOAAAYEG TMV GTOLYEI®MV TOV EVEPYNTIKOD
otav dev eivar amoAvTmg emPBePAnuéves yuoo v EumnpEToN TOL
ApoBaiov Kepaiaiov.



Enrevovtikoi Ilepropropoi

1. Kot v mpaypatonoinon enevodcemy emTpEneTan :

a. H tomoBétmon péypr déka toig exard (10%) tov kabopov
EVEPYNTIKOL TOL apotPaiov kepoiaiov oe kivntég aieg N / kot péoa
APNHUATOYOPAS TOL 1010V EKOOTY).

B. H tomoBémon péypt capdvta tog exatd (40%) tov kKabopod
EVEPYNTIKOL TOL apolfaiov kepaiaiov oe kivntég alieg 1/ kot péoa
YPNUOTAYOPAS KOOTAOV, o€ KaBéva amd Tovg omoiovg £xel emevovoel
TOGOGTO HEYOADTEPO TOL TEVIE TOg eKotd (5%) Tov KeBapov
evepyntikov tov. O mePlopiopds Tov TapdvTog 6ToLXEloL deV 1oYVEL Y.
T kotaféoelg, kabmg kot yio TG TPAEES EEWYPNUATIOTNPLOUKDY
napaydywv. Ot kivntég agleg Kot To Lésa YpNUATOYOPES TV GTotKElDV
o’ ko B g mapaypdeov 4 Tov mapodvTog Apbpov dev abpoilovton pe
TIG Aowég emevOVoElS o€ Kivntég atieg & pEGa YpNUATOYOPAS KOTd TOV
voAOYIoUO TOV 0piov ToV Gopdavta Tolg ekato (40%) mov TpoPAémeTon
070 POV GTOLYELD.

2. O1 emevovoelg tov apoPaiov keparaiov Tov ctoryeiov € g
napaypdeov 1 tov épbpov 4 TOL TOPOVIOS OV EMTPEMETOL VO
vrepPaivouv 1o déka To1g exatd (10%) Tov Kabapov evepynticod Tov.
3. To apoiPaio kepdroto dev emtpénetal vo Tomobetel Avw ToL
elicoot to1g ekatd (20%) Tov KabBapoh evepyntikov tov og Katabéoelg
070 1010 TOTOTIKO {dpLLLa.

4, a. Kotd mopékkiion g mapaypdaeov 1 octoyeio o) kot B)
TOV TTapPoOvTog GpBpov, emtpénetor 1 TomoBETNON UEXPL TOV TPLAVTA
névte 1015 €kato (35%) tov keBapov evepyntikov Tov apoPaiov
KePoAaiov og Kvntég aieg kal péco ypnuoTayopds Tov idtov koo,
otav ot kintég aieg N ta péca ypnuatayopds £xovv ekdobel N elvan
gyyonuéva amd KpAatog HEAOG N amd Tpita Kpdtn, OTme avtd opilovton
ekdotote pe andeaon e Emrponrg Kepaiaayopds, 1 and dnpocto
Oebvn| opyaviopd oTOV OTOI0 GUUUETEXOLVV £VaL 1] TEPIGGOTEPO. KPATN
WEAN.

B. Koatd mopékkiion g mapaypdeov 1 tov mapdvtog, emttpinetol
N tomofétnon péxpt Tov gikoot mévte 101G gkatd (25%) tov Kabapov
EVEPYNTIKOL TOL apofaiov Kepaiaiov 6e OLOAOYIES TOL EKOIOOVTOL OTTO
TOTOTIKO OpLLa TOL £XEL TNV KATAGTATIKY TOL £3p0 G€ KPATOG UEAOG
Kol vrokeltor S VOROV o€ €0KO KaOESTMG OMUOCIOG Yio. TNV
TPOCTOGIO TOV OLOAOYIOVY®V. ZVYKEKPULEVA, TOL TOGH TOV TPOEPYOVTOL
amd TNV £K00T TV OLOAOYLOV OTAOV TPETEL VO ETEVOVOVTOL KOTH TO
vopo oe otoyeion Tov evepynTkov, ta. omoia, kab OAn T Jdpkeln
600G TV OHOAOYLDV, ival o BEGN Vo KOADWYOLV TIC OTOLTICELS TOV
amoppEOLY amd TIG OLOAOYIEG KOt T OTold, GE MEPITTOOT AdLVOUING
TANPOUNG €K  UEPOC TOL €KOOTN, Ba  ypnotpomomBovv kotd
TPOTEPAOTNTA Yo TNV €EOQANGN TOL OPYIKOD KEPAAAIOV Kot TNV
KATOPOAT TOV SEGOVAELUEVOV TOKMV.

Edv 10 apofaio kepdhoto enevdvoel Tavem amd mévte tolg ekatd (5%)
TOoL KaBopov EVEPYNTIKOL TOL GE OLOAOYIES TOVL TTAPOVTOG GTotyeiov B,
nov &yovv €kdobel amd tov 1010 €kdOTN, 1| GLVOAIKY] a&ilo AVTOV TOV
enevovoemv dev emtpénetor afporldueves vo vrepPaivouv 10 0ydovTa
1016 €Katd (80%) ToL KaBapol evepyNTIKOL TOV, THPOLUEVOL TOL OPiov
(25%) ava ekdoT.



5. To oaupopaio kepdioro Oev  emrpémetar va  GLVOLALEL,
afpotoTiKd, Aveo Tov glkoot Tolg ekatd (20%) tov kabapod evepynTiKoy
TOV O€ :

0. EMEVOVCELS 6€ KIVNTEG aieg 1| HEoa YpNUOTAYOPAS TOv £xovv ekdobel
amd Tov 010 opyavicuo,

B. Katabécelg 6TovV 0pyovIoUO aTO, 1Y/Kat

Y. KWwoOuvoug omd TPAEES EEOYPNUOTIOTNPIOKDY TOPAYDYDV TOV
dtevepyndnkav pe avticVUPOALOUEVO TOV OpYAVIGUO OLTO.

E1dum avagopd yia T1g emevOVoELg GE ETOPELES TOV 1010V OpIAOD YiveTal
omv €mota, oty  e&aunvioio £kBeon KOOGS Kol 6TO EVNUEPOTIKO
deltio Tov Apoipaiov Kepaiaiov.

6. a. Ot enevdboelg oe Kivntég adiec | péoa ypnuoatoyopds
mov €yovv ekdobel amd tov 1010 opyoviopd M or emevovoElS OF
KatofEécelg N TOpAywyo YPNUOTOOIKOVOMIKA HECH GTOV &V AOY®
opyavicpd mov £yovv mpaypoatomombel cOUPOVA LE TIG TOPAYPAPOVS
1,2,3,4 xor 5 tov mapdvtog dpbpov kot 10 otoryeio B g mapovcag
Tapaypaeov 6 dev emrpénetal vo veepPaivouv abpotstikd to TpLévta
névte 101¢ ekato (35%) tov kaBapov evepyntikov Tov OpoPaiov
KePOAQiov.

B. H ékBeon kivdbvov wg mpog évav avticLUPAALOUEVO GTOV 0010
extifetar to apoPaio katd T devépyela mpaéng eEwypMUOTIOTPLOKOV
TOPAYDYOV OEV EMTPEMETOL VAL VITEPPaLvEL :

Ba. 10 déka towg exotd (10%) ToL KEBAPOV EVEPYNTIKOL TOL
apoaiov Keeoiaiov OTaV 0 AVIIGVUPOAAOUEVOS Elval TIOTOTIKO
dpopa g avtd opiletan 610 oTotyeio 1ot Tov MTponyoHevoy dpBpov
(tapaypdoov 1 tov aphBpov 59 tov N.4099/2012) ko

BP. to mévte to1g ex0Td (5%) TOL KABOPOL EVEPYNTIKOL TOL apoPaiov
KePoAaiov Otov 0 avTICLUPAAAOUEVOG dgv givol TOTOTIKO {dpvpa
HETAED AVTAOV TOL AVAPEPOVTOL GTO AVAOTEPM GTOLXELD Pa’.

1. To obvoro TtV emevovoewv oe Kivntéc alleg kol oe péoa
YPNUATOYOPAS TOL oTotKEiov a'tng mopaypapov 4 TOL TAPOVIOG
apBpov, emrpémeTon va avénbel péxpt 1o ekatod toig exatd (100%) tov
KaBapol evepynTikov tov apotPaiov Kepaiaiov, EpOcOV TANPOHVTAL O
akoAovBotl 6pot Ko Tpovimobéaelg :

a) To A/K €xet emevdioet oe Kivntég aieg kot péca xpnuatoyopds mov
avKOLV o€ TOLAAYLoTOV £E1 (6) dLopopeTIkEG eKOOGELS Kt 01 a&ieg Tov
avikovv o€ kdbe £kdoon dev vrepPaivouv to Tpravia To1g ekatd (30%)
oL KaBopov evePyNTIKOL TOV, KoL

B) ta kpdtm xor ot dnudclot debveic opyavicpoi (otovg omoiovg
GUUUETEYOVV £VOL M| TEPLGTOTEPQ KPATN-UEAT ) TOL EKSIOOVV 1] EYYLAOVTOL
T1g Kiwntég aieg ko o péca ypnuatayopds oto omoio mpotifetal To
A/K va gmevddoet avo Tov Tpldvta mévte Tolg ekato (35%) Tov Kabapov
EVEPYNTIKOV TOL, gival ta axolovBa: EALGS kot ta Kpdtn-péAn g
Evponoaikie ‘Evoong ev yéver, European Investment Bank (E.1.B),
International Monetary Fund (I.M.F.), European Financial Stability
Facility (E.F.S.F). Edwkn avagopd g adsiag ovotaong tov A/K mov
é&xet AaPet oamd v Emuponr Kepohowayopds kabdg xor tov
TPOOVOPEPOUEVAOV KPATAOV KOl ONUOGIOV d1EBvdv opyavicudv, oTig
a&leg Tov omolwv mpotiBetan va emevovGeEL 1] €€l EMEVOVGEL AVE® TOL
35% 1tov KoBapoly evepynTikov TOV, cLumEPAAUPAVETOL  GTO



evnuepmTikd dedtio Tov A/K kabmg Kot oe kdbe evnuep®TIKO £VTLTO 1|
onpocievpa. To ApoiBaio Kepdhato €xetl enevdvoet dvo tov 35% tov
EVEPYNTIKOV TOL GTIG Tapakdte Evponaikés Xmpec: EALGO

8. a. H Etaipeia, yio to ovvoro toov OXEKA mov dwayepiletat, dev
EMTPEMETOL VO OTOKTA LLETOYEC ETOLPELNG TTOV EXEL TNV KOTOGTATIKN TNG
£0pa otnv EALGSa 1 og Tpito KpdTog e 1 xwpig dikaiopo Yyneov mTov
OVTITPOCHOTEVOVY TOGOGTO UEYOAVTEPO TOL déKa To1g ekato (10%) Tov
GLVOLOL NG AVTICTOYNG KOTIYOPLOG LETOYMV.

B. H Etoupeia, yio 10 ovvoro tov OZEKA mov dwyepileton, dev
EMITPEMETOL VO OTTOKTA PLETOYEG ETOLPELOG TTOV EXEL TNV KOTOGTOTIKY) TNG
€0pa oe GAAO KpdToc HEAOG, HEe M YOPIG OKoimdpo YnReov, Tov
AVTITPOCHOTEVOVY TOGOGTO UEYOAVTEPO TOL Oéka To1g ekatd (10%) Tov
oLVOAOL NG avtiocToyng katnyopiog HETOX®V, €KTOG €dv 1 €Bvikn
vopoBesia tov dAAov KpaToug HEAOVG £xEl BEGEL AAAOVG TTEPLOPIGLOVG.
9. To Apopaio Kepdrowo oOev emrpémetot vo omoKTd TOGOGTO
HEYOADTEPO TOL:

a. 0éka To1g eK0To (10%) TV pHETOYDV e StKaimpa YNPov VOGS k30T,
B. 6éka tog ekatd (10%) TV petoymv xopic dikaimpo yneov evog
€KO0TN,

y. 0éka 016 ex0to (10%) Tov GLVOAOL TV OPOAOYLOV £VOG EKOOTN,

d. 0éka to1g ek0to (10%) TV pécmv ypnuatayopds evog ko0t

€. elkootl mévie 1016 ekatd (25%) tov pepdiov evog OXEKA 1 evog
GALOL OPYOVICUOD GLAAOYIKMV ETEVOVGEMV TNG MEPIMTOONG € NG
napaypdeov 1 tov apBpov 59 tov N. 4099/2012, dnwg 1oydet.

Ta emevovtikd Opla TV otoryelov y', & ko € TG MOPOLGHS
TAPAYPAPOL €ivol OLVATOV VO UMV TNPOLVTOL KOTE TV amdOKTNoT, 4V
™ oTiyun ekeivn dev etvan duvatdv va vtoroyichel n axabapiom a&io
TOV OUOAOYIOV M TV PECOV ypnuatayopds N 1 kabopn oéio tov
pepwiov tov OZEKA 1 GV opyoavicUdV GLALOYIK®V ETEVOVCEMV.
10. Ot epropiopol twv mopaypaewv 8 kot 9 Tov Tapdvtog dpbpov dev
WOYLOVY Yl TIG KNTéS o&leg Kot o PEGO NG XPMUATOYOPAS TMV
napaypdeov 4 kot 7 tov dpbpov 61 tov N.4099/2012, xabng xot yio
HeToyEG eTarpelag mov €YEL TNV KATAGTATIKT NG £€0pal G€ TPiTO KPATOC,
€QOcOV cOHP®V pE TN vopoBesio tov &v AdY®m KpdTovg M &v AdY®
tonofétnon oe petoyéc g etaipeiog amotehel T povn dvvordTTa
EMEVOLONG GE TITAOVG EKSOTMV OWTOV TOL KPATOLS, VIO TOV OPO OTL M
etapeio avt Pel Katd TNV AOKNOT TNG EMEVOLTIKNG TNG TOALTIKNG TOL
EMEVOLTIKA Opla Tov TpoPAEmovTal oTig dlaTacelg Twv dpbpwv 59, 61,
64 kot 65 Tov N.4099/2012, 6mwg 1oyveL.

11. Edv to Apopoaio Kepdroto vmepPel to emevovtikd Opio TOL
napovtog dpbpov Tov Kavoviopov, apbpa 60 £wg 64 tov N. 4099/2012
Y10t GALOVG AOYOVG TEPOV OVTAOV TOL OVOPEPOVTAL OTIG TAPAYPAPOVG 2
Kot 3 Tov apBpov 65 tov N. 4099/2012, kabng Kot Adyovs ave&apTnToug
and 1N 0éAnon Tov, vVIoYPeoVTAL VO EKTOMGEL OTL OMEKTNGE Ko’
vépPacn Tov ev Ady® opiwv, evidc mévie (5) epyAcIUOV NUEPDOV OTd
TNV anOKTINGON, UE YVAOUOVO TO CLUPEPOV TOV LEPLOOVY®V.

12. Emutpéneton vépPaon twv opimv mov mpofAénoviot otig datdéelg
TV apOpwv 61,62,63,64 Tov N. 4099/2012, 6tav 1o Apoipaio Kepdroto



0oKel OwKodpoTo oL ovvofovtal pe Kwntée afleg N péoa
YPNUOTOYOPAS 7OV TEPIAAUPAVOVTOL GTO YOPTOPLAGKIO TOV M 1
vrépPacn TV opimv €ivol OmOTEAEGHO CLYYDOVELOTG ETALPELDY. X
LTIV TNV TEPITTOOT, TO ApOPaio KEPALNLO VTTOYPEOVTAL VO EKTOUCEL
0,TLaméktnoe ko vrépPaon Tov og dve opiwv, evtog Tpidv (3) unvov
Ao TNV amOKTNON, LUE YVMUOVO TO GUUPEPOV TOV LEPLOLOVYMV.

Kivovvor Tov yaptopuiakiov Tov Aporfaiov Keparaiov

Onwg eivor yvootd ta Apopaio Kepdrowo dev éxovv eyyunuévn
amod00 KoL Ol TPONYOVUEVES OmOdOCELS Ogv dacpaAilovv Tig
UEALOVTIKEG. ZTO TAOUG10 OWTO €lvoil dSVVOTOV GE TTMOTIKEG TEPLOOOVG
TOV PETOYIKAOV aldV Kot TV GAA®V oToyEimv TOv gvepynTiKoD va
VILAPYOVV VIOOTOOOCELS Yo TOVG pepdovyovs. H amopuyn M un
APVNTIKOV OTOSOCGEDY GLUVOPTATOL LE TNV TPAYLATOTOINGN e&oryopmv
a0 TOLG HEPOOVYOVS OE MEPLOOOVS TMTAGCNG TOV GTOEIV TOV
EVEPYNTIKOV.

Me Bdaon mhviog tov okomd tov Apopaiov Keporaiov xor tnv
EMEVOLTIKY] TOV TOMTIKY, AOY® Kol TNG HOPPNG TOL MG WKTOV, O
kivouvog etvar 1oppomnpévog kot katd PBaon vynios. To enimedo
KIvoUVoL vroAoyiletal pe Pdon 16TOPIKEG TIHES, Ol OTTOIES dVVOVTOL VO
TO OlOPOPOTOOVY KOl OMEKOVILETOL EMKOPOTOMUEVO GTO EVIVTO
«Baowég TIAnpoeopiec vy tovg Emevovtécy. Aegdopévov g
EMEVOVTIKNG TOALTIKTNG KOl T®V GTOYYEI®V TOV gvepynTKoD, To Apoiaio
Kepdhowo exktibeton kvplowg o€ kvddvovg Omwg ovtol ovoalvovton
KOATOTEP®:

a. Kivovvog Ayopag

O «ivouvog avtOG avagEPETal GTO EVOEXOUEVO VTTOYOPNONG TIUDV
KOO0V 051DV TOV YOPTOPLAAKIOL KoL TV avTIGTOLYN HEIMON TNG TIUNG
TOV UEPLOTOV AVAAOYOL LLE TNV GUULETOYT TOL YOPTOPLANKIOL oTIg aieg
TOV LILOY®POVV Kot Yot 660 dtdotnpa dtopkel n wtdomn (Yyniog).

B. IMisTOTIKOG Kivovvog

AV KAmo10g €k00TNG KNtV aldv oTIg omoieg £xel enevovGEL TO
Apofaio Kepdhowo mepiédber oe  advvopio EKTAPOONG TOV
VIOYPEDGEMY TOV, TOTE EVOEYOUEVMOS VO TpoKOyel BEua yo Tig
ovykekpipéves atieg aAdd to Bépa Ba avtipetomiodel péco ota TAaico
TOV KOVOV®V TOV 0KOAOVOEL 1 xpNHOTIOTNPLOKT] Kot YEVIKA 1] VOopoBesio
™G EMNVIKNG Kepahotayopds (YynAdq).

v. Kivovvog dwakavoviopov

O «ivovvog otic cuvariayég Tov Apopaiov Keporaiov dtacearileton
and v Becpobetnuévn dadikacio ekkabdpiong v omoio akoAlovOel
0 Ogpoatopvrakag Tov ApotPaiov Keparaiov kot deopevetor yio v
mpnon g Pdoet ¢ cOuPaonc mov £xel cuvagdel katd TV avdAnym
TOV KoONKOVI®OV ToV, KaBhg Kot arnd to TpoPAemopeva ot vopodesio
(aofuavTog).



0. Kivovvog pevotétnTog

O kivduvog avTOG GLVIGTATOL TNV ASVVAIN PEVCTOTOINGNG CTOLYEIWV
TOV EVEPYNTIKOV GE TIUES CUUPEPOVOEG OAAL KOt GE YPOVO OV UITOPEl
vo, vl TEoTIKOG

O «ivduvog awtdg amopevyeTal apevog and To TPOYPaLo dtoyeipong
OV TPEMEL VAL TPOPAETEL GYETIKT VIopEN pELGTHTNTOC AAAG Kot amd ToV
£YKOLPO TPOYPOUUUOTIGUO TOV OVOYKOV TOV LEPLOIOVY®V ETCL MOTE VO
unv yivovtolr peuocTomomcel; Vo mESN Kol 6€ TEPLOOOVE OV OEV
CULPEPOLV AT TAEVPAS OTOSOCEDV (LUKPAC).

E. YOvOALOYROTIKOG KIVOUVOG

2opeova pe tov Kavoviopd tov Apopaiov Kepaiaiov ot emevdvoelg
yivovtatl povo oe EYPQ ondte dev vopiotaton Oépa cuvaiiaypotikon
KIVOUVOL (UKpOG).

ot. Kivovvog Ogpatogpuraknig

O «ivovvog ammAelng oToyEi®V TOL EVEPYNTIKOV TOL OpOPaiov
KePaAaiov, AOY® TPAEE®V 1| TAPAANYE®DY TOV OEPATOPOAMKO 1) OKOLLOL
AMy® amdtng oe mepintwon mov o Ogpoatoviakag 1N Kabe tpito
npOcwTo 610 omoio £xel avatedel n OAAEN eni pépovg cToryeiwv Tov
EVEPYNTIKOV TOL opotPaiov Kepaiaiov, KATOGTEL APEPEYYLOG.
Oepatopvriakag tov apotPaiov keparainv s AEAAK AcpoMotikdv
Opyaviopov givor n EOviky Tpanefo g EALGS0G, yeyovog mov
elayloTomolel Tov Kivouvo Ogpato@uAaKnG (A LOVTOC).

C. Kivovvog dwaomopdc

Toéco otov kavoviopd tov ApoiBaiov Kepaiaiov 6co kot amd v
vAoToinoT NG EMEVOLTIKNG MOMTIKNG OO TO apuoOdle Opyovol
AopPavetan pEpva va EAo1IGTOmolEITON 0 KIVOUVOGS TOL YOPTOPLANKIOV
Ao TNV KOADTEPT| S10GTOPE TOL TPOLYLATOTOLEITOL (OGT) LLALVTOG).

1. Kivovvog amodoonc

Y1ov kovoviopod tov Apotfaiov Kepaiaiov dev vhpyet déopgvon yua
Tapoyn €yyomong emi Tov GLVOAOL 1 HEPOVLS TOV EVEPYNTIKOD TOV
ApoBaiov Keparaiov and motmtikd idpvpa.

O «ivduvog mov vdpyel ovaeépeTor HOVO GTNV SLOKDULOVGT] TNG TUNG
TOL HEPLOTIOV AOY® SUKDLOVOTG TOV TILAV TOV 0ELOV 0TI 0Toleg vt
EMEVOLUEVO TO vepyNTIKO Tov ApoiBaiov Kepaiaiov (vymAdg).

0. Kivovvog peimong tov evepyntikov
To evepyntikd tov ApotPaiov Keparaiov avéopeidverar amd o600
otiec:

- Ao TIC €16poéc 1 €kPOEG KEPOAOI®V AOY® GUUUETOY®V 1|
eCayopmv Ko

- Ao v avénon N LeloT TOV TILOV TOV 051DV OTIG 0TToleg sivat
EMEVOLLEVO TO EVEPYNTIKO TOL apotPaiov Kepaiaiov (Hkpdq).

L Kivovvog main0mpiopov



O «ivovvog dnAadn amd Tig TANO®PIOTIKEG SOKLUAVGELS TOV TOAVOV
Ba £yl eMnTOON OTIG TPOAYLOTOTOOVUEVEG AT0dOGELS TOL Apotpaiov
Kepaiaiov eivar évag yevikdg kivouvog mov £€yel emintmorn o€
omoladNmote Katnyopio amdd0onG amrd 0TOVONTOTE KOl OV TPOEPYETOL
(aonuavTog).

0. Kivovvog kpartovg

Onwg mpoovaeépbnke ot emevdvoelg tov ApoiBaiov Kepoiaiov
yivovtor pévo oty ecotepikn ayopd. Kotd cuvéneio to Beopikd kot
KOVOVIOTIKO TAIG10 oL d1€met T1g emevovoelg Tov A/K etvon mAnpeg kat
emopkég Kot OceaAiilet v opoAn Aetovpyi tov  ApoiBaiov
Kepaiaiov (moAd vyniog).

['a ™ pérpnon tov Guvoikol KIvdHVOL TV GTOLXEI®V TOL YapToPVAaKiov Tov A/K,
eapudlel  pébodo g Tpocéyyiong Pacel oo Commitment Approach, Adym g un
xpons mopayoywv. EmmpodcOeta ypnoomolovvior epyodeio HETPNONG KVOLVOL
onwg o ovvtedeothg Pnto (beta) ywo ta petoykd yoPTOPULAGKIO KOl 1) OLAPKELQ
(duration) yia o opdrOYOL.

Am6doon Tov Aporfaiov Keparaiov

a.  Opioudc deiktn avagopdg (benchmark)

H etaipeio apov éhafe v’ 6y to yopaktpa tov Apoipaiov
Kepolaiov, TNV emMeVOVLTIKY TOAITIKT KOl TOVG 10104TEPOVG
TEPLOPICULOVS GTA TOGOGTA EMEVIVGEMV VA KT yopia aSidv Kot
titAo, Op1oE TO TOPAKATO deikTn avapopds (benchmark), Tpokeipévou
va gAEyyel v amddoomn tov ApoBaiov Kepaiaiov.

AgikTng XVyKplong %
Meroyéc I'evikog Aeiktng XA, 40%

EUROSTOXX 50

(SX5E)

Bloomberg  Barclays
Greece Govt Index
(BEGCGA) Bloomberg

Oporoya™ Barclays EuroAgg 45%
Treasury Index
(LEATTREUV)

Metpntd Euribor 3months 15%

(EUR003M)




B. Auypappo arddoong A/K —Evavtt deiktn avopopdg

ZwpeuTikA amédoon A/K Ac@aAioTiIKwy Opyaviopwyv MIKTO kai Agiktn
120% ava@popds *: 01.01.2013 - 31 12 2018
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v. Adypoppa Ethciov Atodocemv

ETHZIEZ ANNOAOZEI2

44,16%
37,71% ~
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H Anddoon tov deiktn avapopds yia to 2018 ftav -7,87% T'a o 2002 1 évapén tov A/K
eivon otig 18/11/2002

I'. Owovopikég Tanpo@opisg

1. AporBég, lpounBereg kot Lowwd ££000 wov fapvvouy To EVEPYNTIKO
10V Apotfaiov Keparaiov kot Tovg peprotovyovs.

1. IlIpounBeieg, apoPéc kot Aowmd ££0da Tov Papvivovy TOVE HEPLOLOVYOVG.
a. IIpounBeia duabeong peptdiov.
['a v toAnon pepiov n AEAAK dev eiompdttel mpoundeta.
B. Ipounbeia e&oyopdc peptdiomv.
["a ka0 eEayopd pepdiov n AEAAK dev stompdrtel mpoundeta.

2. ApoBég kar £0da mov Bapvvovv 1o Evepyntikd tov Apoifaiov Keporaiov.
o. ApoBég owyeipiong.
To ApoBaio Kepdrato emPapvvetan pe apopn dayeipiong puéypt 0,30%
emoing ent tov kaBapov gvepynticod Tov ApotPaiov Keparaiov. mov
avaAvETOL:
1. Apopn g AEAAK péypt 0,15% emoiong eni tov pécov 0pov tv nuepnciov
OTOTIUNCEMV Kol KOTARAALETOL 6TO TEAOG KAOE unva.
ii. Apopn eEotepikav doyeipiotdv péypt 0,15% emoimg eni Tov pPEGOL HPOL TV
nuepNoioV amoTIUNGE®V Kol KatadAAeTol 6TO TEAOG KAOE TPIUVOUL.

B. IlpounBeto Ocpatopdroka.
O Bgparo@OAakag dtkotovTon apoPng e £To1o Tocooto £mg 0,04% oty
omoia mepthapPdvetar kot 1 opoPn Kabe Tpitov TPOSOTOV TOL £XEL GTN
@OAAEY TOL TO GUVOAO 1| LEPOG TMV GTOLKEIWV TOV EVEPYNTIKOL TOL ApotPaiov
Keporaiov. H apon vroroyiletor emi Tov pécov dpov tmv nuepnciov
OTOTIUNGEMV TOV evepyNTIKoD Tov Apoifaiov Kepalaiov kot katafdAieton
avd tpipnvo.

Y. Apoin T@V opKOTOV EAEYKTMV 01 0toiol EAEYYoVV TIg ekBEceLg Tov apoaiov
KepaAaiov, copemva pe Tig dtatdéelg tov dpbpov 77 tov v.4099/2012.

d. 'E&oda kot mpoundeleg GuVOAAAYDV TOV TPOYLOTOTOIOVVTOL Y10 AOYOPLOG O
10V apotPaiov kepaiaiov.

€. 'E€oda twv mpoPrendpevav dnpocievcemv ard 1o v.4099/2012 mov
TPOYUATOTOLOVVTOL Y10l AOYaPLoo O TOv apotPaiov kepaiaiov.

o1. 'EE000 Tov apopohV TNV LITOYPEMTIKY] oo TNV KEWWEVN vopobesio evnuépmon
TOV LEPOOVY®V TOV apotPaiov kepaiaiov.

C. Ewopopég mov katafairovion oty Emtponn) Kepaiaiayopd 1/kat og
OTOL0ONTOTE AAAN KOTA VOLO 0pprddia apyn Yo Aoyaplaspd tov apotBaiov
KePOAQiov.

2. ®oporoyKo KOOECTOG

To popoioyikoé kabsots Tov auotfaiov kepalaiov Exel g EENGS:



H mpdén ovotaong Apopaiov Keparaiov, n didbeon ko n eoyopd TV pepidimv
anoAAdocovtal omd Kabe pOpo, TELOG XOPTOCTLOV, EICPOPA, SIKOIMLLO 1] OTOL0ONTOTE
GAAN emPdpovon vép 0L ANHOGiov, VOUIK®OV TPOCHTOV ONUOGIov dkoiov Kot
YEVIKOG TPitV, €EAPOVUEVOV TOV TEAMV KOl €10QopmV Tpog Tnv Emitponn
Kepaiaiayopdc.

H AEAAK vroypeovton og katafoin eopov yia kébe Apoaio Kepdioro, tov omoiov
0 ovvteheotg opiletar og déka To1¢ ekatod (10%) eml Tov ekdioTOTE 10YHOVTOC EMTOKIOV
napéupaone g Evpomaikng Kevipwne Tpdanelag (Emtokiov  Avoeopd),
TPOCAVENVOUEVOL G OKOAOVOWS, avaddywg ng katnyopiag kabe apoiPaiov
kepoiaiov Pacer ™ v’ apd. 1/317/11.11.2004 oamopdoemc TOoL AlOIKNTIKOV
YvpPoviiov g Emrpomng Keporowoyopdc (PEK 1746 B'/26.11.2004), o6mwg
EKAOTOTE 1OYVEL:

) Yio opoAoyakd apotPaio ke@arato, Katd £ikoot mévte ekatootd g povéaodag (0,25)

B) v pktd apoPaio kepdrota, katd tévie dékata g povadag (0,5)
Y) Yo petoyka opotPoio kepaiaia, katd pio povada (1).

Ta ApoBaio Kepdiaia ypnuatayopds eivor Gvev mpocanincemc.

O @b6pog voroyileton ent Tov eapunviaiov pEGov Gpov Tov Kabapov EVEPYNTIKOL TOL
apopaiov kepaiaiov, Aoyileton kabnueptvé Kot amodidetor oty appodio Anpocia
Owovopkn Yanpeoia péca oto mpdTo dekamevOnuepo tov unvav loviiov kot
Iavovapiov tov enduevov Eapvov and tov vroroyiopd tov. H katafoin tov edpov
yivetal 6To GVOLOL Kot Y10 AOYOPLoGHO TOL apolaiov Kepaiaiov.

Ye mepintoon petafoing tov Emitoxiov Avagopdg M katdtaéng tov apotfaiov
KEPOAOLIOV, 1 TPOKVTTOLGO VEX PACT) VTOAOYIGHOD TOL EOPOV 1OYVEL ATO TNV TPATN
NUEPX TOV ETOUEVOL TNG LETAPOANG U VaL.

O opeldpevog eOpog KaOe eEapunvou dev Umopet va ivol LIKpOTEPOG:

a) Tov 0,025% tov e€apnviaiov pEcov 6pov ToL KABAPOH EVEPYNTIKOL TPOKELLEVOL Y10
ApoBaio Kepdoa ypnpotayopdg.

B) Tov 0,175% 10 Tov e€aunviaiov HEGOV GPOL TOV KABAPOL EVEPYNTIKOV TPOKEYLEVOL
v Oporoyuokd ApoBaio Kepdoia.

v) tov 0,25% 10 ToV eEapunviaiov pécov 6pov Tov KabapPoy EvEPYNTIKOD TPOKEUEVOL
vy Miktd ApoBaio Kepdrato.

d) tov 0,375% 1o tov e€aunviaiov HEGov Gpov TOL KABUPOL EVEPYNTIKOD TPOKELLUEVOL
v Metoyikd ApotBaio Kepdioio.

Ao T0 OPO OV oPeileTon e Bdom o avOTEP®, EKTiTTOVY TO AKkOAOLOA TOGA:

o) TVYOV POPOC OV ATTOdESEYUEVA KOTAPANONKE GTNV aAAodamY|, B) TVXOV POPOG TOV
avaroyel, cOpEOVO pe To avoTépm kol &gl Katafindel and GAAovg opyovicpovg
CVALOYIKOV €MEVOVCE®V OTO UEPIdL TV omoimv £yel emevovoel 10 Apoipaio
Kepdraro. Tuxdv motmTikd DTOAOITO €K TOV AVAOTEP® TEPIMTMOCEDV UETAPEPETOL Y10l
EKTITOOT €K TOV POPOL OV OPEIAETAL LE TIG EMOUEVES ONADGELS. Me TNV KaTaoAN TOL



@Opov €EAVTAEITOL 1 POPOAOYIKY LIOYPEMOTN TOL apolPaiov Kepaioiov Kol TV
pepovyowv tov. Ta ewcodnuota and kvntéc afieg mov amokTovv To apolPaio
KEPAAOLOL OO TNV NUESATN 1] CAAOSOTTT) ATOALAGGOVTAL TNG POPOAOYIOG EIGOOTUATOG
Ko O&V VIOKELVTOL OE TAPUKPATNON POPOUL.

Ta k€pon pe v HopeN HEPIOUATOV N GAA®V O@EANUATOV omtd To pepidlol TOV
Apotaio Kepaiaiov 1 pe v poper| mpdcsbetng a&iog mov mpokimtel amd v e&ayopd
HEPOIOV G TN OVOTEPT TNG TIUNG KTNOEWS, ATOAAACCETOL 0O KABe POpo, TENOG,
TEAOG YOPTOCTLOV, EIGQPOPA, OIKOIMUN, 1 OTOdNTOTE AAAN EmMPAPLVON VTEP TOV
Anpociov, VOUIKOV TPOGHOT®OV ONUOGIOL OKA{OV Kol YEVIKMG TPIT®V, HE TPNV
EMPOAAEN OCOV AVOTEP® OVOPEPOVTOL.

3. Aeixtng Tpeyovowv Emfapiveewv:
A.T.E. = 0,208%

4. Ilolitikyy Amodoymv

1. H anolnuinon tov mpoédpov Kot v peAdv tov AX Kot Tov dtievbivovtog cupfovrov g AEAAK AO éxovv
optobet pe v amdpacn 53822/AEKO 2476/11.12.2012 g Atbrovpying Emtponic Anpociov Emyeipnioemv
kot Opyoaviopmv (tov dpBpov 10 tov v.3429/2005) kar TpomomomOnkav amd 1.1.2013, copemva pe ™ didtaén
oV apbpov 1§8 Tov v.4093/2012.

2. H woBoroywn mohtikn e€edikevotay, coupove pe ™ ddtaén tov apbpov 10§3 tov v. 3429/2005, pe
amoépacn g Awmovpywng Emtpomng Anpocsiov Emyepricemv kor Opyoviopdv (n omoio éxet mAéov
KozopynOei pe  pvden tov apbpov mpmtov Tapdypapog I vromap.I'.2. map.6 wep. o’ N.4254/2014, DEK
A 85/7.4.2014).

3. O gpyalopevor oty AEAAK AO apeifovtor pe Baon tig poboroyicég pubpicelg yio Toug vToAARAovg Tov
Anpociov, 6mmg opileton ot didtan tov Gpdpov 7§1 mep. ot kou £ tov N 4354/2015.

A. Enmopwkég IIAnpogopieg

1.Tpomog ovaBeong ko e€ayopds peproiov Tmv Aporpaiov
Kepoiaimv

a. AudOgon

O pa&elg dwbécemg pepdimv devepyodivtal copuemva pe to dpbpa 6 kot 8 tov
Kovovicpov tov Apoifaiov Keporaiov. T tn 0160eom pepdiov omorteitor m
vrofoAn oyetikng aitnomng ocoppetoyng mpog v A.E.  Awyepicemg (Apepkng 9,
ABMva) kot M KatafoAn Tov TOGoDH EMEVOVGEMG GTO AOYoplacpd tov ApoiPaiov
Kepaiaiov oty EOvikn Tpdanelo g EALGOOG.

B. Eayopa

O paéelg eEoyopdg pepdiov dlevepyovuviol cOPEova pe ta apbpa 6 kot 9 Tov
Kavoviopov tov Apopaiov Keporaiov. T v eayopd pepdiov amorteiton m
VIOPOAN, amd TOV HePLOoVY0, oXETIKNG aitnong e&ayopds mpog v A.E. Awayeipicemg
(Apepunc 9, Adnva). H A.E. Awyeipicemg dvvatol, oe eE0PETIKEG TEPITTMOGELS, LE
nponyovpevn €ykpion g Empomng Kepoiawoyopds, va avaoteirer v eEayopd
pepoimv.



v. Metagopa

H petagpopd g enévovong petald tov Apoaiov Keparaiov g A.E. Awyepicenc
Tpaypotomoleitoar pe TV €EAyopd TOV KATEYOUEVOV UEPOIMV KOl GTN CULVEXELN
eMEVOLON TOV TPOTOVTOG TG e€ayopds oto véo ApotPaio Kepdiao, chppova pe ta
apBpa 6, 8 kar 9 Tov Kavoviopuot tov Apoifaiov Kepalaiov.

2.Evnuépoon

KoOnpepwva dnpocievovrol otov nuepnoto Tumo to kabapd evepyntiko, o aptOpdc tmv
KUKAOPOPOULVTOV HePdimV Kot ot TIHES Tov ApoBaiov Kepoiaimy.

210 TéA0G KAOE YpoE®G ONIOGIEVETOL GE [l NUEPNOLO TOALTIKNY Kot G€ pia nuepiola
OIKOVOUIKY] €pMuUepidn TV AONMVAOV GUVORTIKN KOTACTOGY TOV EVEPYNTIKOD TOL
apopaiov kepaiaiov, 0 AOYOPLOUGHOS ATOTEAECUATOV YPNCEMG KOl 1 S1AOECT) KEPOMV.
>1nc 31 Askepppiov kot otig 30 Iovviov kdBe €tovg cuvtdocovtal, aviictolyo, ot
emoteg ko e&apnviaieg ekBéoeig v ApotPainv Keporaionv, dnwg tpofAiérovion amd
10 N.4099/2012, ot omoieg Kot AmoGTEAAOVTOL GTOVS LEPLOLOVYOVG.

Ka0e nueporoyoxd tpipnvo tiBevrar otnv 01d0eom TV HEPIOOVHY®Y Ol TPYUNVIOLES
KOTOGTAGELS (APTOPLAAKIOV.

H AEAAK evnuepdvel toug peptdtodyovg twv vd dtayeipion apoPaiov keporoiov
Yy TV €MEVOLOT TOVG GE TOKTIKY PAGT), TOLAAYIGTOV avd MUEPOAOYLIOKO Tpiunvo,
OTOGTEALOVTAG TOVG GYETIKA EVNUEPOTIKA £VILO. GTO OTOI0L OVOPEPOVTIOL KOT
EABYLOTOV, TA TOPUKATE:

a. O apBude pepdiov mov €xel o pepdlovyoc, ava apopaio kepdrato, n a&io
KTNoNG Toug Kabmg kot 1 tpéyovoa Kabapn a&io Toug v teAevtaio epydciun nuépa
TOV NUEPOAOYIOKOV TPIUNVOD,

B H nococtaia anddoon tov pepdiov tov apoaiov kepoiaiov amd v apym
TOV MUEPOAOYLOKOD £TOVG WEYXPL TNV TEAELTOUN EPYACIUN MUEPA TOVL OVTIGTOLYOL
nueporoylakol Tpunvov vroAoyopevn ent g Kabapng Ting tov,

Y. H mocootunio copevtikn amddoon tov peptdimv tov apotPaiov kepaiaiov yio
™V mePiodo Tov Tpuev (3) tedevtainv €TOV pe muepounvia ANEng v terevtaia
EPYAGIUN MUEPO TOV OVTIGTOLYOL MUEPOAOYIOKOD TPIUVOV VTOAOYWLOHEVN €ml TNG
KaBapng TING TOovG,

d. To mocootd ¢ TpounBetag dayeipiong kot g Tpoundelag OepatoPuAakg
nmov emPdpovay 10 evepyntikd tov opofaiov kepaiaiov Katd T SdpKEW TOVL
AVTIGTOTOV NUEPOAOYLOKOD TPYUNVOU.

E. Aowégminpo@opieg

1. Ot pepdovyol KoB®OG emiong Kol Ot LTOYNELOL PEPLIOVYOL UTOPOVV Vo
Aopavovv, dmpedv, KATOTLY OUTHLOTOS TOVG TO TANPES EVNUEPOTIKO OEATIO KO TIG
emoteg Ko e€apnviaieg exbécelg tov apotPaiov kepaiaiov amd to ypoaesion ™G
etouplag, Apeptkng 9, 5% 6poeog, ABnva, KaBdg eniong Kot 0Tolad)ToTE TANPOPOPia
oto Aépmvo 210 3387900 kabdoreg T1g epydoipes nuépeg amd 9.00 émg 16.00 kot and
v lotooelida g etaupiag www.hpmf.gr

2. Enontuc apyn tov ApoiBaiov Keparaiov



To ApoiPaio Kepdrato emromteveton and v Enttponr) Kepaiaiayopdc, Kodokotpmvn

1, ABnva,

I11.

AOva, 21" lavovapiov 2019

AMOIBAIO KE®AAAIO KPATIKQN
EYPQIIAIKQN OMOAOI'QN THX AEAAK
AXDAAIXZTIKQN OPTANIXMQN

A. 2XOvotTIKG otoryeia Tov AuoBatov Keoalatiov

Xroyeia cveTacng Tov Apoipaiov Keparaiov:

To Apopaio Kepdrawo €xel ovotabel ommv EAAGda pe apBud adsiog
¢ Emrponrg Keparaayopas 20/435/15-07-2003 (PEK 1089/B/05-
08-2003).

Tpomonoinon Kavoviopov: Ap. Andépaong E.K. 156/16/7/2012

Awdpxera Tov Apoipaiov Keparaiov:
To ApoBaio Kepdrato givar aopictov diapketag

Ogpoto@viokas Tov Apofaiov Keparaiov:

Ocpatopvrakag tov ApotPaiov Keparaiov eivor n "E6vikn Tpanela
g EAAGSog ALE.”, Avadvopog Etaipia pe €6pa 1o Anpo ABnvaiov, kot
Kevipika ypapeio AtdAov 86, ABva.

Ta kaBnkovro tov Ogpatopvroko cvviotavior ot EVAAEN TOV
otoyelov tov evepyntkod tev  Apofaiov  Kepoloiov mov
dwyepiletan n Etopeio. Zvykekpéva, o Ogpato@diaxog evBdveton
YL TNV TOUELNKT TOPOKOAOVONOT Kot Sloyelplon TV KIVIIGEMY TOV
otoyEimv Tov evepynTikoL Tov Apoaiov Kepalaiov cOppava pe tig
odnyiec ¢ Ertaipeiog. H o Etaipeio opeilel oe kabe mepintmon va
napakolovfel v opbn extéheon TV odNyu®V MG ond TO
Ocpatopvraka. O OepatoPOANKOS GLVVTOYPAPEL TOV KAVOVIGUO TOV
ApoBaiov Keporaiov, tig ekbécelc, 11 Kataotdoelg tov dpbpov 79
napdypaeoc 2 tov N.4099/2012. Ot appodidtreg Kot Ot VITOYPEMCELS
tov Ogpatopvroka tv ApoPaiov Kepolaiov opilovtal avaivtikd
010 apBpo 36 tov N.4099/2012.

Opxoroi Eleyktéc Tov Aporpaiov Keparaiov:

Xpion 2018:

Aebvig Edeyxtikn AEOEA

Taxtwog: Baoiierog Bapraung A.M.ZOEA 10261
Avominpopatikog: Tplavtdeuiioc Kotoalic A.M.ZOEA 21361

Awyeprotéc Tov Apopaiov Keparaiov:



H odwyeipion tov yoptopviokiov tov ApoiBaiov Kepalaiov €yet
avatebel pe cvpPAoelg 6TOVE TAPAKATO OLUXEPIOTES, 1| QUOPN TV
omoiwv Papdvel 1o ApoBaio Kepdiato.

a. [IEIPAIQY Asset Management AEAAK
B. ALPHA Asset Management AEAAK
v. Alpha Trust Asset Management AEAAKOEE

Enevovtikég ITAnpoopieg

EmevouTikég Xxomdg Tov Aporpaiov Keparaiov

XOopupova pe tov egykekpyévo omd v Emirpomn Kepaiowoyopdg
Koavoviopd tov Apoipaiov Keporoiov, o emdiokdpuevog enevoutTikdg
oKOmOG amoPAETEL:

o) Boowdg oxomdg g emevOLTIKNG TOATIKNG ToL Apoipaiov
Kepoiaiov sivor n dnpovpyion a&iog yio Tovg peptdtodyove pe tov
eMdyloto  dvvatd Kivouvo, HEC® €VOG  YOPTOPLANKIOL ETOPKOVG
dlomopag  Kupiwg G HAKPOYPOVIOLS  OUOAOYLOKOVS  TITAOLG
Evponaikov Kpatdv kot dgvutepevdving oe Ppayvmpdbecpovs kot
peconpOfecovg, 6e TOGOGTO TOVALYLOTOV 65% TOL EVEPYNTIKOD TOV
ApoBaiov Keparaiov.

B) otV &ummpétnon TV avayK®v KEALYNG TOV EKPOOV TMOV
QOPEMV  KOWMVIKNG 0GPAAGNG TOL GULUUETEYOLV oT0  Apoifaio
Kepdiaro. Agv mapéyeton eyydnon and motmTikd idpupa yio 1o GOVOLO
N Hépog Tov gvepyntikov Tov Apoaiov Kepaiaiov.

H erevdvtikn moltwk) tov Apoifaiov Keporaiov dev cvvaptdron
GUECH LLE OPIGUEVOVGS OEIKTEG,.

Erevovtuci moltiki) Tov Apoipaiov Keparaiov

o) H xatavopr tov tomobetnoemv 6e opdA0Yo and ydOpeg KPATN
uéAn g Evponaikng ‘Evoong 1 ko dAAwV vrepebvikdv ovtotntwv
Evpwldvne, vyivetar o€ ypovikég OldpKeleg TOL  KOAADTTOLV
Bpoyvypovieg, péoeg kol pokpompdbecopeg AMEEG avaioyo pHE TO
dedopéva TG ayopds, HE YVOUOVO TAVTO TV €ANYLOTOMOINGN TOV
KLVOUVOU.

B) [Mopdyoyo xpMUOTOTICTOTIKG HEGO EMITPETOVIOL HOVO Yl
avTiotdfuon tov Kwohvov Kot o€ ovth TV Kotnyopia Ba yivoouv
tonofetioelg eqv avtd KpBel amd Ta apudd dpyava Tng etTopiog
avoyKoio.

Y) H emevdutiki] moMTikn aALd Kot 1) aKOAOLOOVLEVT GTPATNYIKY|
elval vo. amopevLYOVTaL Ol EVOAAAYEG TMV GTOLXEIWMV TOV EVEPYNTIKOD
otav oev eivar amoAvTmg emPBePAnuéves yuoo v €ELmPETNON TOL
ApoBaiov Kepaiaiov.



EnevévTikoi mepropiospoi

1. Kotd v poypatonoinor enevovcemy emTpENETL :

H tomoBétnomn péypt 6éxa to1g exatd (10%) tov kabopov evepyntikov
oV apoPaiov kepaiaiov oe Kivntég agieg i / Kot HEGa YpMULOTAYOPES
TOV 1010V €KOOTN.

H rtomoBémom péypt ocapdvta to1g ekatd (40%) tov xabapol
EVEPYNTIKOL TOL apolfaiov kepaiaiov oe kivntég alieg 1/ kot péoa
YPNUOTAYOPAS KOOTAOV, o€ KaBéva amd Tovg omoiovg £xel emevovoel
TOGOGTO HEYOADTEPO TOL TEVIE TOg eKotd (5%) Tov KeBapov
evepyntikov tov. O mEPLopIords Tov TapdvTog GToLXElov dev 1oYLEL Vi
T1g Katabéoelg, KabOG kol Y Tig mPhEelg eEypMNUOTIOTNPLOKAOV
napay®ywv. O Kivntég a&leg Kat To LEGO YPMNUATOYOPAS TMV GTOLXEI®MV
o’ ko B g mapaypdeov 4 Tov mapodvrog apbpov dev abpoilovton pe
TIG AOwég emevOVoElS o€ Kivntég atieg & HEsa ypnUaTOyOpds Kot Tov
voAOYIoUO TOL 0piov Tov Gopdvta Tolg ekato (40%) mov TpoPAémeTon
070 POV GTOLYELD.

2. O1 emevovoelg tov apoPaiov kepaiaiov Tov ctoryeiov € g
napaypaeov 1 tov apbpov 4 tov Kavoviopov dev emitpémetol va
vrepPaivouv 1o déka To1g ekatd (10%) Tov Kabapol evepyntikoL Tov.
3. To apotPaio kepdroto dev emtpénetal vo Tomobetel dvw ToL
elicoot to1g ekatd (20%) Tov KabBapol evepyntikov tov oe Katabéoelg
070 1010 TOTOTIKO {dpLLLa.

4. 0. Kotd mopékkiion g mapaypdaeov 1 ctoyeio o) ko B)
TOV TOPOVTOG, EMTPENETOL 1| TOTOBETNON UEXPL TOV TPLAVTO TEVTE TOIG
exato (35%) tov kabBapod evepyntikoL TOL apoPaiov KEPOANIOL G
KivnTég aieg ko péoa ypnUaTayopds Tov 10100 kdOTY, OTOV 01 KIVNTEG
a&leg N o péoa ypnuatayopds xovv ekdobel N eivan eyyonuéva amd
Kpatog puéAoG N amd tpita kpdn, dmwg avtd opilovian eKAGTOTE LE
amopoon g Emtpomng Kepolowayopds, 1 amd onuocio o1ebvn
OPYOVIGLO GTOV OTOI0 GLUUETEXOVV £V 1] TEPLGGOTEPQ KPATT LEAT.

B. Kotd mapékkiion g napaypdeov 1 tov mapdvtog, emtpinetan
n tomoBétnom péxpt Tov gikoot mévte To1g eKatd (25%) tov kabopov
EVEPYNTIKOL TOL apoifaiov kepalaiov o€ oporoyieg mov exdidovtat amd
TICTOTIKO {OPLUA TOV €XEL TNV KOTAGTOTIKT TOV £0p0l G€ KPATOG HEAOG
Kol LWOKELTOL 010 VOROL ©€ €01KO kaBeoT®G OMUOcIOG Yo TNV
TPOGTAGIN TOV OLOAOYIOVY®V. ZVYKEKPIUEV, TOL TOGE TOV TPOEPYOVTOL
oo TV €KO00T TOV OUOAOYIDV OVTOV TPETEL VO EMEVOVOVTUL KATA TO
vOpo o€ otolyelo Tov evepynTikov, To omoia, kob OAn T dudpKel
1GYVOG TOV OUOAOYIDV, gival 6€ BECT VO KAAVWYOLV TIG OTTOLTHGELS TOV
AmOpPPEOLY AT TIC OHOAOYIEC Kot TO. OTToln, GE TEPIMTOON adLVOUTNG
TANPOUIG €K  HEPOS TOL  €kdOTN, Oa  ypnowwomomBodv  Kotd
TpoTEPOOTNTA Yoo TNV €E6QPANGN TOL OapyIKoD KEPUAOIOL Kol TNV
KATABOAN TV 0£00VAELUEVOV TOKMOV.

Edv to apoBaio kepdratio emevdvoel méve amd névie toig exkotd (5%)
1oV KaBoPOL EvEPYNTIKOD TOL GE OLOAOYiES TOV TTOPAVTOC GToLyEion B,
ov €yovv €kd00el amd tov 1010 €KAOTN, 1 GLVOMKN a&lo AVTAOV TV
enevovcemV dgv emttpénetal afpolldpeveg va vrepPaivouy 10 0ydovTa



1016 eKatd (80%) Tov KaBapov evepyntiko Tov, TNPOLUEVOL TOL opiov
(25%) avd ekdoT.

5. To oapopaio kepdioto Oev  emrpémetar va  GLVOLALEL,
afpoloTiKd, Aveo Tov glkoot Tolg ekatd (20%) tov kabapod evepynTiKoy
TOV O€ :

0. EMEVOVGELS 6 KIVNTEG a&ieg 1 L€ YPNUOTAYOPAS TOV £(0VV £KO00EL
amd Tov 010 opyavicuo,

B. Katabéselg 6TovV 0pyovIoUd aTO, 1Y/KaL

Y. KWwoOuvoug omd TPAEES EEWYPNUOTIOTNPIOKDY TOPAYDYDV TOV
dtevepyndnkav pe avticVUPOAAOUEVO TOV OpYAVIGUO ALTO.

E1duwm avagopd yia T1g emevoNoELg GE ETOLPELES TOV 1010V OpIAOD YiveTal
oV €moto, oty  eEapnviaio £kBeon KaODS KOl OTO EVNUEPOTIKO
deltio Tov ApoiPaiov Keporaiov.

6. a. Ot emevovoelg oe kivntég alileg 1 péoa ypnuaTayopds mov
&xovv ekdobel amd tov 1010 opyaviopd 1 01 EmEVOLGELS G€ KATABESELS 1)
TOPAYMOYA YPTLOTOOIKOVOUIKA LEGO GTOV £V AOY® OPYOAVIGUO TTOV £XOVV
npaypatoromfel coppovo pe T1g mapaypaeovs 1,2,3.4 kot 5 tov
napodVTog Kou 10 otoyeio BT Tng mopovcsag mopaypdeov 6 dev
emupéneton vo. vepfoivouv afpoloTikd o TPLévTo TEVTIE TOWG £KATO
(35%) tov kaBapov evepyntikod Tov apotPaiov kepaiaiov.

B. H ékBeon kwvdbvov wg mpog évav avticLUParropevo otov omoio
extifetat to apoiPaio katd T devépyela TPAENg eEyPNUOTIOTPLOKOD
TOPAYDYOV JEV EMTPEMETAL VAL VILEPPaivet :

Ba. 10 Oéka tOo1g exatd (10%) tov waBapoh evepyntikod TOL
apopaiov Keeoioiov Otav 0 AVTIGLUPOAAOUEVOS Elval TGTOTIKO
Opopa o¢ avtd opileton 6To oToyEio 1ot TO0V TPOMYOUUEVOL GpBpOV
(mopaypdpov 1 tov apBpov 59 tov N.4099/2012) ko

BB. 0 mévte to1g ekato (5%) tov KABaPOV evepynTKOD TOL apoPaiov
KeaAaiov Otav o ovTIoLUPBAALOUEVOS Ogv glval TGTOTIKO 1dpvpa
HETOED OTAV TOV AVAPEPOVTOL OTO AVOTEP® GTotyElo Pa’.

7. To obvolo twv emevdvoewv oe kwntéc oleg ko oe péoa
YPNUATOYOPds Tov otoleiov a'tng mapaypdeov 4 tov TAPHVTOG,
emupéneton vo avEnOel péypt to exatod toig exato (100%) Tov kabapod
EVEPYNTIKOL TOL opolPaiov KeeaAaiov, €PpOcOV TANPOLVTOL Ol
axoAlovBot 6pot kat TpovTobécels :

a) To A/K €yetl emevdioet oe KivnTég adieg Kot HEGA YPMULATOYOPAS TOV
AVIKOLV € TOVAAYIGTOV €51 (6) dLopopeTIKEG EKOOGELS Kot 01 a&ieg Tov
avinkovv og kbe éxdoon dev vepPaivovv to Tpravta toig ekatod (30%)
10V KaBoPOL EvEPYNTIKOD TOV, KoL

B) ta xkpdtn ko ot dmupocior debveig opyaviouol (otovg omoiovg
GUUUETEYOLV £VaL 1) TEPLGCOTEPA KPATN-LEAT]) TTOV EKOIOOVV 1) EYYLOVTOL
TIc kKvntég agleg kol Ta pésa ypnuaTayopds ot omoio mpotifetal To
A/K va emevdvcetl avm Tov Tpidvto éve To1g ekato (35%) tov Kabapon
EVEPYNTIKOL TOV, €ivol tar akdAovOa: EAAGd kot o kKpdTn-péAn g
Evponoaikng Evoong ev yéver, European Investment Bank (E.1.B),
International Monetary Fund (I.M.F.), European Financial Stability
Facility (E.F.S.F). EWdwn avapopd g adeiag ovotacns tov A/K mov
E&xet AdPer amd v Emupomn Kepalowoyopds xabdg kot twv
TPOAVOPEPOUEVOV KPOTOV Kol ONUOGI®mV SEBvmdv opyavicpdv, oTIg
a&leg Tov omolwv mpotifetor vo emevOVoEL 1| £YEL EMEVOVGEL AV® TOL



35% tov KoBapov evepynTikod TOv, ocvumepauPdveTal  GTO
evnuepoTikd dedtio tov A/K kabmg Kot o€ kdbe evnuepmTIKO £VTVTO 1|
onpoocievpa. To ApoiBaio Kepdhato €xel enevdvoet dvo tov 35% tov
EVEPYNTIKOV TOL 6TIG Tapakdte Evponaikés Xmpec: EALGOQ

8. a. H Etaipeia, yio 10 obvoro tov OZEKA mov dwayepiletan, doev
EMITPEMETOL VO OTTOKTA LLETOYEG ETOLPELOG TTOV EXEL TNV KOATOGTOTIKY) TNG
éopa otnv EAAGOa 1 o€ Tpito KpATog e N xwpic Stkoimpo yieov mTov
AVTITPOCHOTEVOVY TOCOGTO UEYOAVTEPO TOL déKa To1g ekato (10%) Tov
GLVOAOL TNG AVTIGTOYNG KT YOPLOg LETOYDV.

B. H Etapeia, yia 1o ocvvoro tov OXEKA mov Swayepiletor, dev
EMTPEMETOL VO OTOKTE LETOYES ETOUPELOG TOV EXEL TNV KATUGTOTIKT) TNG
€0pa oe GAAO KpATOC WEAOGC, pe M yoplg dSwaiopo YHQOL, 7OV
OVTITPOCHOTEVOVY TOGOGTO UEYOAVTEPO TOL déKa To1g ekato (10%) Tov
oLVOAOL NG avtioToyNng Katnyopiog HETOX®V, €KTOC €dv 1 €Bvikn
vopoBeoia tov GAlov KpdTovg pEAoVG Exet BEceL AAAOVS TEPLOPIGHLOVC.

9. To Apopaio Kepdrowo oOev emrpémetor vo omoKTd TOGOGTO
LEYOADTEPO TOL:

a. 0éka To1g eK0To (10%) TV HETOXDV e SIKOTmLA YPOV EVOS EKOOTN,
B. 6éka tog ekatd (10%) TV petoymv xopic dikaimpo yneov evog
€KO0OT,

y. 0éka o016 ex0td (10%) Tov GLVOAOL TV OPLOAOYLOV £VOG £KOOT,

d. 0éka to1g ek0to (10%) TV pécmv ypnuatayopds evog ko0t

€. glkoot mévte to1g ekatd (25%) tov pepdinv evog OXEKA 1 evig
GAAOV OPYOVIGHOU GLAAOYIKOV €MEVOVCE®V TNG TEPIMTOONG € NG
napaypdeov 1 tov apBpov 59 tov N. 4099/2012, dnwg 1oydet.

Ta emevovtikd Opla TV otoryelov y', & ko € TG MOPOLGHS
TAPAYPAPOL £ivol OLVATOV VO UMV TNPOVVTOL KATH TNV oOKTNOT, 4V
™ oTiyun ekeivn dev etvan duvatdv va vtoroyichel n axabapiot a&io
TOV OUOAOYIOV M TV PECOV ypnuatayopds N 1 kabopn oéio tov
pepwiov tov OZEKA 1 GAA@v opyovicUdV GLALOYIK®V ETEVOVCEMV.
10. Ot mepropiopol twv moapaypdewv 8 kat 9 Tov Tapdvtog apbpov dev
WOYLOVY Yl TIG KWNTéG 0&leg Kot o PEGO NG XPMUATOYOPAS TMV
napaypdeov 4 kot 7 tov dpbpov 61 tov N.4099/2012, xabng xot yio
LEeTOYEG eTanpelag OV €XEL TNV KATAGTATIKY TNG £0pal G€ TPITO KPATOC,
€QOcOV cOHP®VO UE TN vopobesio tov &v Ady®m kpdtovg N ev Ady®
tonofétnon oe petoyéc g etaipeiog amotehel T povn dvvotdTTa
EMEVOLONG GE TITAOVG EKSOTMV OWTOV TOL KPATOLS, VIO TOV OPO OTL M
etapeio ot PEl Katd TNV AOKNOT| TNG EMEVOLTIKNG TNG TOALTIKNG TOL
EMEVOLTIKA Opla TOV TPOPAETOVTOL OTIS O1TAEES TV GpBpwv 59, 61,
64 kot 65 Tov N.4099/2012, 6mwg 1oyveL.

11. Eqv to Apoifaio Kepdhroto vmepPel tor emevovtikd Opia Tov
napovtog dpBpov Tov Kavoviopov, dpbpa 60 £mg 64 tov N. 4099/2012
YL GAAOVG AGYOLG TTEPOV QVTMV OV AVOPEPOVTOL GTIC TOPAYPEPOVS 2
ka1 3 Tov apBpov 65 tov N. 4099/2012, kabmdg kot Adyovg aveaptntouvg
amod T 0EANOoN TOv, LIWOYPEOVTOL VO EKTMOMGEL OTL AmMEKTNOE Kb’



vépPaocmn Tov ev Ady® opimv, eviog TEVTE (5) EpYACILOV NUEPDV ATO
TNV OTOKTNOT, LE YVOUOVO TO CUUPEPOV TOV UEPIOLOVY®V.

12. Emutpéneton vépPaon twv opimv mov tpoPfArémoviat otig datdéelg
TV apOpwv 61,62,63,64 Tov N. 4099/2012, 6tav 1o ApoiBaio Kepdroto
aokel Owoudpato mov ovvdéovtar pe Kwmtég afleg M péoa
YPNUATOYOPAS TOV TEPIAOUPAVOVTOL GTO YOPTOPLAAKIO TOL N 1
vIEPPacn TV opiov €lval ATOTEAECUO GLYYDOVELONG ETAPEIDV. X
VTNV TNV TEPITTMOOT, TO AUOPaio KEPAANLO VTOYPEOVTOL VO EKTTONGEL
0,TLanéktnoe Kob vrépPacn v ®g dve opimv, evidg Tpav (3) unvov
amd TNV amOKTNOT, LE YVOUOVA TO GUUPEPOV TOV LEPLOLOVYMV.

Kivdvuvor Tov yaptopuiakiov Tov Apoipaiov Keparaiov
O1 xtvévvot Tov YapTo@LVAOKIOV givotl GLO0L LE TOVE KIVOVVOUG TOL
ApoBaiov Keporaiov Miktd (BAéne mapdypapo 11 B3).

Am6doon Tov Aporfaiov Keparaiov

a.  Opiopdg deikt avaeopdg (benchmark)

H etopeio oo Apopaio Kepdrowo Acearictikdv Opyoviopuov
Ewodnpatog Oporoyokd EEmtepikov Opioe tov mopakdtom Oeiktn
avagopds (benchmark) mpokeyévov va eléyyet v amdd06m TOL
ApoBaiov Keparaiov .

Agiktng Xvykprong %
Bloomberg  Barclays

Ouodroyo EuroAgg Treasury 70%
Index (LEATTREU)

Oudroya Bloomberg  Barclays 30%
Greece Govt Index
(BEGCGA)




B. Audypappa anddoons A/K évavtt deiktn avagpopds (Léxpt To
2012 o deikng avapopdg Ntav o JP Morgan Greek Government Bond Index)

ZwpeuTikA amédoon A/K Ac@aAioTiIKwy Opyaviouwv OMOAOTIAKO
Kal Agiktn avagopdg *: 01.01.2013 - 31.12.2018
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H An6doon tov deiktn avapopds yio to 2018 ftav +0,94%
To 2003 agopd mepiodo and 8/8/2003 (nuepounvia Evapéng tov A/K) péypt
31/12/2003

I'. Owkovopikég TAnpo@opiss

1. AporBég, lpounBseieg kot Lowwd €000 wov fapvvouvy TO EVEPYNTIKO TOV
Aporpaiov Keparaiov ko Toug pepiotovyove.

1. ITpounBeteg, apoBéc kot Aowmd ££00a Tov BapHvovy TOVG HEPLOOVYOVG.
a. [TpounOeia d180eomg pepidiwv.
Mo mv toinon pepdiov n AEAAK odev sionpdttel mpounHeta.
B. [IpopnBeia e&ayopds peptdimv.
[Na ka0 eEayopd pepdiov n AEAAK dev stompdrtel mpoundeia.

2. To ApoPaio Kepdaio emPapiverar pe apopn owyeipiong puéxpt 0,20%
emoimg ent tov kabapov evepyntkod tov ApotBaiov Kepaiaiov. mov avaidetor:
1. Apopn g AEAAK péypt 0,10% emoiong enl tov pécov 0pov tv nuepnciov
OTOTIUNCEWMV Kol KOTARAALETOL 6TO TEAOG KAOE unva.
il. Apopn eEotepikav dayepiotodv péxpt 0,10% etnoing ent tov pésov 6pov TV
nuepNoioVv amoTUNGE®V Kot KatafdAletol 610 TEAOG KAOE TPIUVOUL.
B. IIpounBeio Oepatopdraka.
O Bgpato@OAakag dtkotovTon Apolpng e £toto mocooto mg 0,03% oty
omoia mepthapPdvetar kot 1 apoPn Kabe Tpitov TPOsOTOV ToL £XEL 61N
@OAAEY TOL TO GUVOAD N LEPOG TMV GTOKEIWV TOV EvePYNTIKOD TOV Apoifaiov
Keporaiov. H apoin vroroyiletar eni Tov pécov dpov tmv nuepnciov
OTOTIUNGEMV TOV evepyNTIKoD Tov Apoifaiov Kepalaiov kot kataBdAieton
avd tpipnvo.
Y. Apoin T@v opKOTOV EAEYKTMV 01 0moiol EAEYYoVV TiG ekBEcELS TOV apoaiov
KepaAaiov, copemva pe Tig dtatdéelg tov dpbpov 77 tov v.4099/2012.
0. 'E&oda kot mpoundeleg GuVOAAAYDV TOV TPOYLOTOTOLOVVTOL Y10 AOYOPLOG O
10V apotPaiov kepaiaiov.
€. 'E€oda twv mpofremdpevav dnpocievcemv and 1o v.4099/2012 nov
TPOYUATOTOLOVVTOL Y10l AOYAPLoo O TOV apotPaiov kepaiaiov.
o1. 'EE000 Tov apopoHV TV LIOYPEMTIKY oo TNV KEWWEVN vopobesio evnuépmon
TOV LEPOOVY®V TOV apotPaiov kepaiaiov.
C. Ewopopég mov katafairovion otnv Emtponny Kepaiaiayopdc 1y/xat og
OTOL0ONTOTE AAAN KOTA VOLO approdio. apyn Yo Aoyaplacpd tov apotBoiov

KePOAQiov.
2. ®oporoyKO KOOEGTOG
To @oporoyikd kobeotdg eivar Opol0 pe TO POPOAOYIKO
kafeotddg Tov Apofaiov Keporoiov Miktd — BAéme
napaypoeo 1112,
3. Agintng Tpeyovoawv Emfoapiveswv:

A.T.E. = 0,138%



4. oMtk ATodoy®v

H amolnpiowon tov mpoédpov kot Tmv peAdv tov AX kot tov dtevdvvovtog cupfodrov g AEAAK AO
£yovv opofei pe v amdpaon 53822/AEKO 2476/11.12.2012 g Awmovpywng Emrponng Anpociov
Emyepnioemv kot Opyaviopmv (tov dpbpov 10 tov v.3429/2005) won tpomomombnkav amd 1.1.2013,
oOpeovo. e T ddtaln tov dpbpov 1§8 tov v.4093/2012.

H pusboroyich moltikn eEedikevdtay, coppmva pe ™ didtaén tov dpdpov 10§3 tov v. 3429/2005, pe
amoépacn g Awrovpying Emtponng Anpociov Emnyeipnoeov kor Opyoviopumv (n onoia €xel mAéov
katapynOet pe m pvdon Tov dpbpov TpdToL TAPdYpOPog I” vrorap.I'.2. Tap.6 wep. o’ N.4254/2014,
OEK A 85/7.4.2014).

O gpyalopevor otnv AEAAK AO apeifovton pe Bdon tig pueboroyikég puOuicelg yio tovg vroAlniovg
Tov Anpoociov, 0nmg opileton otn ddTasn Tov dpbpov 7§1 mep. ot kan £ Tov N 4354/2015.

A. Epmopwkéc ITAnpogopieg

Ov Epmopwcég ITAnpogopieg etvon opoteg pe tov Apoifaiov
Keparaiov Mikto (BAéme napaypago IT A).

E. AOwES TANPOPOPLES

Ouoteg pe tov Apopaiov Keparaion Miktd (BAéne
napdypago I E).
AOnva, 21" Tavovapiov 2019



